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FINANCIAL SPECIALIST PARTICIPATION AGREEMENT IN COLLABORATIVE PRACTICE

BETWEEN:


Spouse 1

And

Spouse 2

(singularly a “Party”, collectively, the "Parties")

And the FINANCIAL SPECIALIST

Name

(the "Financial Specialist")

[bookmark: _Hlk198663043]The Parties have entered into this Financial Specialist Participation Agreement (“Participation Agreement”) to use the principles of the Collaborative Process to settle the issues arising from their family law matter; and they have retained the Financial Specialist to assist them with certain aspects of the Collaborative Process. 

In order to include a Financial Specialist in the Collaborative Process, the Parties must have retained collaborative divorce lawyers.
GOAL OF COLLABORATIVE PROCESS:
The goal of the Collaborative Process is to settle all issues in a non-adversarial manner.  The Parties aim to minimize the negative economic, social, and emotional consequences of litigation to themselves and to their family. The Financial Specialist may assist the Parties in reaching this goal.  
Role of the Financial Specialist 
Financial Specialist refers to a financial professional whose function relates primarily to the financial concerns of the client(s). 

The Financial Specialist may be retained in one of the following roles within the Collaborative Process:
a. Acting as a joint expert to provide a business valuation and/or guideline income opinion on behalf of both Parties;
b. Being jointly retained to support both Parties in a neutral role; and,
c. Being retained by one Party to support that Party, with the consent of the other Party.

The Financial Specialist may be retained to undertake one or more of the following tasks subject to instructions from the Collaborative Lawyers:

a. Collection and organization of financial documents related to the assets, liabilities and income of the Parties;
b. Summarize such data to facilitate an understanding of values;
c. Assist with tax calculations;
d. Assist Parties and Lawyers with analysis of possible asset and liability divisions;
e. Prepare potential financial budgets for the Parties;
f. Prepare business valuations;
g. Calculate the Party(s) income available for support purposes, usually based on the Federal Child Support Guidelines;
h. Assist with tracing or calculation of exclusions;
i. Any other task of a financial nature as agreed upon by the Parties; and, 
j. As requested, attend meetings with the Parties and Collaborative Lawyers to explain the results of the Financial Specialists’ work.
Commencement of Collaborative Process

The Collaborative Process begins with the signing of the Lawyers’ Participation Agreement (the “Lawyers Participation Agreement”).  

The Parties may only retain a Financial Specialist after the Lawyers’ Participation Agreement has been signed.
End of the Collaborative Process

The Collaborative Process ends when the first of the following events occurs:
a. Resolution: resolution means the Parties have signed (before witnesses) a written agreement addressing all the issues in the dispute. Resolution includes an agreement addressing some but not all of the issues if the Parties have agreed in writing that the remaining issues will not be resolved in the Collaborative Process (“Resolution”);
b. Collaborative Process ends with the Lawyers: the process ends pursuant to the Lawyers’ Participation Agreement, either by termination of the process by a Lawyer or client or by withdrawal of a Lawyer; or,

c. Commencing Court Proceedings: a Party commences a court proceeding except in accordance with the Lawyers’ Participation Agreement. 


COMMUNICATION BETWEEN COLLABORATIVE PROFESSIONALS

The Parties consent to the Financial Specialist, the Collaborative Lawyers and the Separation and Co-Parenting Therapists communicating with each other in discussions necessary for resolution of the case.  

TERMINATION OF THE FINANCIAL SPECIALIST’S SERVICES 
Either Party may terminate the Financial Specialist’s services by providing written notice to the Financial Specialist and the Collaborative Lawyers. 
WITHDRAWAL FROM THE COLLABORATIVE PROCESS – BY FINANCIAL SPECIALIST  
The Financial Specialist may withdraw from the Collaborative Process, for any reason, by giving written notice to the Parties and the Collaborative Lawyers.
TERMINATION OF THE COLLABORATIVE PROCESS – BY PARTY 
If a Party wishes to terminate the Collaborative Process, the Party must terminate the Collaborative Process pursuant to the Lawyers’ Participation Agreement.  
If a Party terminates the Collaborative Process, the Financial Specialist’s services are terminated. 

CONFIDENTIALITY OF COMMUNICATIONS WITH THE FINANCIAL SPECIALIST 

All communications between the Financial Specialist, the Parties and the Collaborative Lawyers and any documents generated by or for the Financial Specialist are confidential and without prejudice. If subsequent litigation, arbitration or other process for dispute resolution occurs (“Any Proceeding”), the Parties agree that:
a. neither Party will introduce as evidence in Any Proceeding, information disclosed by the Financial Specialist for the purpose of reaching a settlement;
b. neither Party will introduce as evidence in Any Proceeding the verbal agreements, concessions, or statements made during any meeting with the Financial Specialist;  
c. neither Party will introduce as evidence in Any Proceeding information disclosed during any meeting with the Financial Specialist with respect to either Party’s behavior or legal position with respect to settlement; 
d. neither Party will ask or subpoena the Financial Specialist to testify in Any Proceeding, nor bring on an application to discover the Financial Specialist, with regard any matters; and 
e. neither Party will require the production at Any Proceeding of any notes, records, or documents in the Financial Specialist’s possession.
WAIVER OF CONFIDENTIALITY 
Confidentiality is waived in the following situations:
a. a Financial Specialist may disclose confidential information pursuant to the Code of Conduct that governs the Financial Specialist’s professional body.
IACP STANDARDS AND ETHICS REGARDING PROFESSIONAL SERVICES BEFORE AND AFTER THE COLLABORATIVE PROCESS
Both the Parties and the Financial Specialist specifically acknowledge the following standards in the International Academy of Collaborative Professionals (IACP) Standards and Ethics:
a. Financial Specialists: A Financial Specialist will not have any other business or professional relationship with the Parties during or after the conclusion of a Collaborative matter, unless the Resolution contemplates the ongoing assistance of a Financial Specialist for implementation of the terms of an agreement, and will not sell or recommend the purchase of financial products or other services to the Parties in a matter which results in a financial benefit to the Financial Specialist. 
b. Professional Services after Resolution of Process: With the consent of all Parties, a Financial Specialist may provide services following the Resolution of a Collaborative matter, so long as the services do not violate Standard 3.6 (of the IACP Guidelines, or 13(a), above) and remain consistent with the Financial Specialist’s role in the Collaborative matter.
PROFESSIONAL WORK AFTER TERMINATION OF COLLABORATIVE PROCESS OR WITHDRAWAL 
If the Collaborative Process ends in any way other than a Resolution, a Financial Specialist will not provide any service for the family in the future, unless the family re-enters the Collaborative Process. 
TECHNOLOGY 
The Financial Specialist may participate in meetings remotely with the Collaborative Professionals and/or the Parties. 
For remote meetings, the Parties and the Financial Specialist consent to use an online platform, such as Zoom, FaceTime, Google Meet, Microsoft Teams, teleconference or video calling to conduct their collaborative meetings. Neither Party will have anyone else present or listening in during any meetings. 
The Parties will not make any audio or visual recordings of their conversations and/or other interactions with each other, or of the meetings with the Financial Specialist. The Financial Specialist, with consent of the parties, may record their conversations and/or interactions. 
ACKNOWLEDGEMENT
Both Parties and the Financial Specialist acknowledge that they have read this Participation Agreement, understand its terms and conditions, and agree to abide by them.  
In the event of a conflict between the terms of this Participation Agreement and the Lawyers Participation Agreement, the terms of the Lawyers Participation Agreement will govern, unless otherwise expressly agreed by all parties in writing. 
COUNTERPARTS
This Participation Agreement may be signed and dated by the Parties and the Financial Specialist in counterparts, by original or electronic signature, each of which will be deemed to be original, but all of which, taken together, will constitute one and the same agreement, binding on the Parties and the Financial Specialist when the last person signs it.

Dated:  _____________________		Dated:  _____________________

Signed: _____________________		Signed: _____________________

	Party 1: 
	Party 2: 

	Email Address: 
	Email Address:




Dated:  _____________________		

Signed: _____________________
		
	Financial Specialist: 

	Email Address: 
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